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30.09.2015 r.

1. ba3a 3a u3roresine Ha QUHAHCOBMA OTYET

1.1 IlpaBeH cTaTyT

HUITOKPATUC XEJIT MTHBECTMBHT AJ]

( borarca.xom A/l - mpomeneno ot 14.12.2011 1. ) e
BITMCaHO B AreHIus no BnucBaHugTa Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenanumiero U aapechT Ha
ynpaeieHue  Ha  gpyxkectBoto e  rp.Codus,
oyn.xetimc bayuep No 103, er. 1.

HUIIOKPATUC XEJIT HMHBECTMBHT A/l e ¢
yupenuteneH kanutaia oT 100 000 neBa pasmpeneneH B
100 000 0oOWKHOBEHHM TOWMMEHHH aKIIMH C TIPaBO Ha
rmac M ¢ HomuHanm 1 /egmH/ TNeB BCsAKa eHA.
JIpy>KecTBOTO ce YymOpaBisiBa M MPEACTaBIsABa OT
Koncrantunoc Konokacuauc.

Hmnokpatuc Xent MuaBectmbHT AJl ([Ipy’kecTBOTO) €
aKuoHepHo ApyxkecTtBo ¢ 100% wacTHa coOCTBEHOCT,
C €HOCTETICHHA CHCTeMa Ha yrpasiieHHe U uMa ChBeT
Ha  JWpeKTopuTe B ChcTaB:  KOHCTaHTHHOC
Konokacuauc — WM3nbiaHutenen aupexkTop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

IIpenmersT Ha peitHocT Ha JlpyKECTBOTO, ChIJIACHO
perucTpauusara My B TBPrOBCKUS PETUCTHP € BHOC,
W3HOC, THPTOBHSI HAa €Ip0 W APeOHO CHhC CTOKH U
NPOAYKTH; MAMHA ¥  000pyJBaHe; THPrOBCKO
MPEJICTABUTEICTBO;  CHACIKM  Ha  NpupoOuBaHe,
YIpaBICHUE W pa3NOPEeXIaHE C AsUIOBE, AKUUU OT
JIpYru ApyXKeCTBa, KAKTO M BCAKAaKBa Jpyra JEHHOCT,
He3abpaHeHa OT 3akoHa. B coywail, dye 3a
U3BBPIIBAHETO HA ONpeleieHa OEHHOCT ce H3UCKBa
paspelicHue W JIMLEH3HS], HpyxecTBOTO
MpeanpueMa U3BbPIUIBAHETO W CJiel MOJy4aBaHETO Ha
CBOTBETHOTO pa3pelIeHHe WM JMLEH3US, OCBEH aKo
3aKOHBT [103BOJISIBA U3BBPIIBAHETO U PEAU TOBA.

1.2 O0mu nosoxxeHns

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexyHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern ot Esponeiickus cbwio3 (EC).
@DUHAHCOBUAT OTYET € M3rOTBEH IPU CIIa3BaHE Ha
MPUHLIMIIA HA HCTOPHYECKaTa 1IeHa.

1.3 lIpuaarane Ha HoBu u pesuznpanu MCOO

1.3.1 CranzapTi W pa3siCHeHHsl, BJe3JIM B CHJIAa U
MPUJIOKEHH Mpe3 TeKYLIHsl 0TYeTeH MepHos

JIpy>KeCTBOTO € MPUIIOKUIIO CIICAHUTE HOBU CTAaHIAPTH
W TPOMEHH B CTAHAAPTH, BKIIOYUTETHO BCHUYKHU
MPOU3TUYAIM OT TSAX MPOMEHH B OPYTU CTaHIApTH, C
JaTa Ha IbpBOHayanHo mpuwiarase 1 sHyapu 2013

»Ippokratis Health Investment” AD
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1. Financial Statements’ preparation basis

1.1 Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 r. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd.,, floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100 000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:
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TOAMHA!
e MCC 1 Illpeocmassane Ha unancosu omuemu
— IlpencraBsHe Ha enemeHTH Ha /[lpyr
BCceoOXBaTeH J0X0/, u3aaneHu mnpe3 ouu 2011

(B cmma ot 1 romm 2012);

e Ismenenus Ha MCC 19 [loxoou na naemu
auya - llogoOpeHHWs Ha  CYETOBOAHOTO
OTYHTaHE Ha MJOXOJUTE Clle]] HaIycKaHe,
n3nazenu npes roHu 2011 (B cuna ot 1 sHyapu
2013);

e MC®O 13 Oyensasane na cnpageonusa
cmotinocm, m3aaaeH npe3 mait 2011 (B cuma ot
1 auyapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’KecTBOTO TPOMEHH IPEACTaBSIHETO Ha
MO3UIIMK OT JIPYT BCEOOXBAaTEH JI0XOJ B CBOS
order 3a mevaibaTa WM 3ary0bata ¥ OpyTHs
BCEOOXBAaTeH [OXOJ, KaTo IO3UIMH, KOHUTO
MOraT BIIOCJIEAICTBHE Ja ce peKiacuduiupar B
nedanbara winM  3ary0ata, IpeACTaBSHU
OTAETHO OT TAKWBAa, KOUTO HUKOTa HjIMa Ja ce
pexnacuduiupar. CbOTBETHO, CPaBHUTEIHATA
uHGOpMAaIHs € TOBTOPHO MPEACTaBeHa.

HpI/IeMaHeTO Ha TE3W U3MCHCHHA Ha CHIICCTBYBAIIUTC
CTaHAapTU HE € AOBCJIO OO0 NPOMCHH B CUCTOBOJAHATA
IIOJIMTUKA Ha HPY)KGCTBOTO, KaKkTO CJcaBa:

1.3.2 HoBu cTaHAapTH M pa3siCHEHUs], KOUTO BcCe
ole He ca MPHJIOKEHU

Cmanoapmu, pazsacHeHus u NPOMEHU 6 CManoapmu,
KOumo He ca 0unu npunoNHcenu no-pano — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHmapTH, NPOMEHH B CTaHIAPTH U
passicHeHus, onoOpeHu 3a npunarade or EK, morar aa
ObAaT MO-paHO NPWIOKEHH B TOAMLIHMS TEPUOL,
3aBbppiiBail Ha 31 nekemBpu 2014 1., BBIOPEKH U€ BCE
Ollle HE ca 3aIBJDKUTETHH Npeau CleBalll IEepHO/I.
Tesu mpomenn B MCPO He ca OuIM TMO-paHo
IPWIOXKEHN IIPH M3TOTBSIHETO Ha TO3U (PUHAHCOB
otyer. J[py>KECTBOTO HEe IUIaHUpa JAa Mpusara Te3H
CTaHJApTH IO-PAHO.

e MC®O 10 Kowucomuoupanu  guuancosu
omyuemu, MCDO 11 Cvemecmuu
cnopazymenusa, MCPO 12 Onogecmsasane na
yuacmusi 8 Opyeu npeonpusmus, MCC 27
Unousuoyarnu unancosu omuemu (2011)
samensy MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu
npeonpusimus (2011) 3amensiy MCC 28(2008),
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o IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);
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m3nanenu npes mait 2011 (B cuma ot 1 sHYapu

2014);
e l3menenns wnHa MCC 32  Qunancosu
UHCPYMEHMU: Ilpeocmassne -

KOMIICHCUPAaHEe Ha (UHAHCOBU AaKTUBU U
MacuBW, u3gafeHu mpe3 aexemepu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e lsmenenns Ha MCDPO 10 Koncoruouparnu
@unancosu omuemu, MC®O 12
Onogecmsasane Ha  ywacmus 6  oOpyeu
npeonpusmuss u1 MCC 27  Huoueuoyanrnu
@unancosu omyemu, M3aACHU TIpe3 JCKEMBPH
2012 (B cuna ot 1 ssHyapu 2014);

PBKOBONICTBOTO OUYaKkBa Te3W CTAaHAAPTH Jla HE OKaXKaT
cbuiecTBEH e(eKT BBpXy (UHAHCOBHS OTYET Ha
JpyXecTBOTO B TMEpuUOAa HA MHPBOHAYATHOTO UM
TpHJiaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo 6ce ouje He ca NPuioicenu

PbKOBOACTBOTO cuuTa, Ye € MOAXOAAIIO Ja Cce
OMOBECTH, Y€ CJICAHUTE HOBU WIH PEBU3UPAHU
CTaHAAPTH, HOBH PAa3ACHEHHS U IPOMEHH KbM
CbIICCTBYBalllXM CTAaHAAPTHU, KOUTO KbM OTUCTHATA daTa
ca Beue m3gaaeHu oT CpBeTa MO MEXIyHAPOIHU
cueroBoaau cranmapTu (CMCC), Bce ormie He ca OmmH
ono0peHu 3a npuiaraHe ot EBporelickaTta KOMHUCHS U
CHOTBETHO HE Ca B3ETU IpeJ BUJ MPU U3TOTBSHETO Ha
TO3U (UHAHCOB OoT4YeT. [laTWTe Ha BiM3aHEe B CHia 3a
TAX IIe 3aBUCAT OT pEIIeHHEeTO 3a OJ00peHne 3a
npuiarane Ha EBponeiickata koMucusi.

e lUsmenenus Ha MC®DO 10 Korconuoupanu
¢unancosu omuemu, MCOO 11 Cvemecmnu
aneavcumenmu, MCDO 12 Onosecmsasane na
os106e 8 Opyau npeonpusimus, U3IaJIcHU Tpe3
rorn 2012 (8 cuna ot 1 ssayapu 2013).

e MC®DO 9 Dunancosu uncmpymenmu (uzoaoeu
noemepu 2009) u Honwvinenus xom MCDO 9,
nzganenn oktomepu 2010 (B cuna ot 1 stHyapu
2015 ronuna);

e Pazgcuenne 21 wuHa KPMCOO Hanosu,
mnaneno mai 2013 (B cuna ot 1 sayapu 2014
TOJINHA).

1.4 ®DyHKUMOHAJIHA Ha
npeACcTABsIHE

OyHKIMOHATHA BalyTa € BalyTaTa Ha OCHOBHaTa
WKOHOMHYECKa cpefa, B KOSITO €IHO JPYKECTBO
(YHKIIMOHUpPAa W B KOSTO TIJIABHO C€ TCHEpUPAT U
M3pa3xolBaT TApUYHHUTE CpEeACTBA. 15 OTpassiBa
OCHOBHHTE CJIENKH, CHOUTHSA W YCIOBHUS, 3HAUHMHU 3a
HpyxecTBOTO.

To3u GpUHAHCOB OTYET € MPEACTABEH B OBITapPCKH JICBa,

BAJlyTa M  BaJyTa
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e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, 1FRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the

3

currency and presentation
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KosATO ¢ (DyHKIMOHANHATa BanmyTa Ha J[pyXecTBOTO.
HsmaTta ¢huHaHCOBA MHGOPMAIHS PEICTaBEHA B JICBa €
3aKpbBIJIEHA IO XWIsAJa, OCBEH KOTaTo € MOCOYEHO

IpyToO.

1.5 Yy:xnecTpanHa BajayTa

Chenkure B dYyXJAeCTpaHHa BaJyTa Ce€ BIIMCBAT
M'BPBOHAYATIHO KaTO KbM cyMaTa Ha dy)KJecTpaHHaTa
BallyTa ce INpujara LEeHTpaJHus Kypc Ha bearapcka
Hapogna banka (bHB) keM pnarata Ha crenkara.
KypcoBute pa3nuku, Bb3HHKBALIM TPH ypeXIaHe Ha
BaIyTHUTE MApUYHU MO3ULUH WU MPH OTYUTAHETO HA
Te3U NapUYHU IO3UIMM TNPHU KypCOBE, Pa3IM4HU OT
TO3H, MO0 KOMTO IMbpPBOHAYAIHO ca OWIM MpPU3HATH, Ce
oTYMTaT B mevajbaTa WM 3ary0ara 3a CHOTBETHHS
HEepUOI.

Or 1 sauyapu 1999 roagumHa OBJITapCKUAT JIEB €
¢uKcupan KbM eBpoTO 1o Kypc 1.95583 neBa 3a exHo
€BpO.

1.6 CueToBOAHM MPEANOJIOKEHUSI U MPUOIUZUTETHU
CUYETOBOJTHH OLEHKH U MPEHeHKH

[Ipunoxenuero Ha MC®PO m3uckBa ot PHKOBOACTBOTO
Jla HANpaBU HIKOM CYCTOBOIHH NPEINOIOKCHHUS U
MPHUOIM3UTETHN CYETOBOIHHU OLIEHKU IIPU U3TOTBSHE Ha
(hMHAHCOBHUS OTYET, C IICNT ONPEACIITHEe CTOHHOCTTAa Ha
HSKOW aKTUBH, MACHUBU, NMPUXOIU M pa3xomu. Te ce
M3BBPIIBAT B3 OCHOBA Ha Hai-moOpaTa mpeleHka Ha
PvKOBOICTBOTO, Oa3zWpaHa Ha HCTOPUUCCKUS OIMUT M
aHall3 Ha BCHUYKHU (haKTOPH, OKA3BAINU BJIMSIHHE MPH
JaJeHUTe 00CTOATENCTBA KbM JaTaTa Ha M3TOTBIHE HaA
(¢uHaHCcOBUs oTdeT. JleHcTBUTETHUTE pe3yaTaTn Ouxa
MOTJIM Jia Ce€ pa3jiuyaBaT OT MPEICTABCHUTE B
HACTOSIIVS (PHUHAHCOB OTYET.

2. OCHOBHM €JIEeMEHTH HA CYETOBOIHATA MOJUTHKA
(a) Omnepanum c yy:kKIecTpaHHa BaJgyTa

Crhenkure, OCHIIECTBSIBAHH B UYXKICCTPaHHA BaIlyTa ca
MPEU3YUCISIBAHK B JIeBa 10 BAJIyTHUS Kypc Ha
IIeHTpalHaTa 0aHKa B JICHA Ha cpaenkara. [lapuunute
aKTUBU ¥ TIaCUBH, JEHOMHUHUPAaHW B UYyKIeCTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IEHTpaiHaTa
O0anka kbM 30.09.2015 rommua. Ilpoumstuyamure OT
TOBa KYpPCOBH pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOJIUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHHUS U 000pyIBaHe
Karo wMoTH, MammHU # CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTUBHUTE, KOUTO UMAaT CTOMHOCT
MMO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
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Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

and accounting

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2015 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
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MallliHa WO CHhOPBKEHHE Ce  OIEHsABa IpHU
NpUAOOMBaHETO My II0 TIleHa Ha NpHI0OWBaHE
ompeneneHa B ChOTBETCTBHE ¢ m3uckBaHusATa Ha MCC
16.

HpyxecTBOTO € TpHWeno Ja OTYUTa HMOTHTE,
MAalllMHUTE, CBhOPBKEHUATA W  O0OPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 03
BCHYKH HATPYNMaHW aMOPTH3AIMOHHH OTYUCICHUS U
HaTpyIiaHa 3aryoa oT o0e3IieHKa.

[Mocnenpamu pa3xoau CBBpP3aHU C OTACIEH HUMOT,
MallliHa, ChOPBHKEHHE W O00OpylBaHE Ce OTYUTAT B
yBennueHne Ha OaraHcoBaTa CTOWHOCT Ha aKTHBa,
KOraTo € BEPOSATHO MPEANPUATHETO JAa mnpugodue
WKOHOMUYECKH W3rOJU HaJ IIbPBOHAYAIHO OIICHCHATa
CTaHIapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTEABAIINTE pa3XOAW CE€ OTYUTAT KaTo
TEKYIIH 33 IEPUO/Ia.

JbparoTpaiiHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
10 TUHEWHUS METO]] 32 TepHo/ia Ha OYaKBaHUS TOJIe3eH
KHUBOT, OTpejeiieH KbM MOMEHTA Ha NpUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJNE3eH XUBOT B TOAWHU 32 OCHOBHUTE
IPpyny  JIBITOTPAWHUA MaTepUAHU aKTHBH, € KaKTO
cleBa;
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property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpaHcnopTHH cpesicTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABITOTPAHI
aKTUBH HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIlMOHHN HOPMH, C€ OCHOBABAT Ha U3YHCIICHHUS
TT0JIe3€H KUBOT.

Kem  30.09.2015 r.  UIIOKPATUC
MHBECTMBHT A/l HAMa UMOTH,
ChOPBKEHHS 1 000pyIBaHE.

XEJIT
MAaIIIMHH,

B) HemaTepuannmu akTuBu

Karo HemarepualHUTE aKTHBH CE€ OTYHTAT AKTHUBH,
KOHTO OTTOBApST Ha OMPEACICHUETO 32 HeMaTepHaneH
AKTUB W OTrOBapAT HAa KPUTEPHHUTE 3a OTYMTAHE Ha
HeMaTepuasiHu akTHBH popmyupanu B MCC 38.

[Ipu npuaoOHBaHETO UM HEMATCPUAIHUTE AKTHUBU CE
OTYHTAT 1O ce0EeCTOMHOCT.

HematepuanHute  akTHBM  C€  OTYMTAT  CleJ
npuIOOMBaHETO 1O  CE0CCTOMHOCT HamalieHa C
HaTpylaHaTa aMOPTH3allUsl U HATPYMaHU 3ary0u OT
00e3IIeHKaA.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2015 IPPOKRATIS HEALTH
INVESTMENT AD have no machines and
equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.
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AMopTH3HUpaT ce 10 JIMHEWHHUS METOA 3a CpoKa Ha
oIpeJIesIeHHs [I0JIE3€H JKUBOT.

Kem  30.09.2015 r.  UIIOKPATUC  XEJIT
MHBECTMBHT A/l HAMa HeMaTepUalHU aKTUBH.

JpyecTBOTO He € NpUIOoOMBaI0O ABPKaBHH ICHHU
KHW)Ka WM KakbBTO M Ja € ApYr BujA (HUHAHCOBU
HHCTPYMEHTH.

(r) O6e3neHka Ha JIBJATOTPAHHH MaTepHATHH
AKTHUBHU

[Tpu Hamuue Ha CHOUTHUS M IPOMSIHA B OOCTOSITENCTBA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
IOBATOTPaHUTE MAaTEPHATHU M HEMAaTEPUAIHU aKTHUBH,
€ HEBH3CTAaHOBMMAa B pAaMKHUTE Ha JEHHOCTTa, cCe
W3BBpUIBa OO0e3leHKa. 3arybaTa oOT oOe3leHKa ce
IIPHU3HABa 3a CyMara, ¢ KOoATO OajaHcoBaTa CTOMHOCT
HaAXBBPJA Bb3CTaHOBHUMATA, KOATO MNPCACTABJIABA I10-
BHCOKaTa OT HETHaTa NpOoJakHa I[IeHAa Ha aKThBa U
CTOIHOCTTa My B yHoTpe0a. 3a eanTe Ha H3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpPaT IO BH3MOXKHO
Hall-BUCOKa CTENEH Ha AHAJUTUYHOCT, 3a KOSITO ca
HaJIUIE UACHTU(GUIUPYEMHU TapUYHH TOTOLH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTUBH" Jlpy’KeCTBOTO CUMTa 4ye HE Ce O4YakKBa Ja
HACTBIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO
paboTu.

Kem  30.09.2015 r. HUIIOKPATUC  XEJT
MHBECTMBHT A]] asima o0e31eHKa Ha JBITOTpaliHU
MaTEepHaIHU aKTHBH.

(1) HuHBecTHUMH B JblIEPHH,
NPeANPUSATHS U MAJTIUHCTBEHH J5JI0BE
HpyxecTBOTO HsIMa HWHBECTUUMHU B  JIBILIEPHHU,
ACOLUMUpPAHU MNPENNPUATUS W MAJILUHCTBEHH SJIOBE
kbM 30.09.2015 r.

aconHHpPaHu

(¢) UHBECTMIIMOHHH MMOTH
JpyXecTBOTO HE OTYUTa HWHBECTULUUOHHU HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHalHU  3alacd ca  KpaTKOTpaitHU
MaTepUAIHA aKTHBH TOJ Qopmara Ha: MaTepualid,
MpUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKU TTPOIAKOH.

MatepuaHuTe 3amacH ce OLEHSABAT 10 MO-HUCKaTa OT
JOCTaBHaTa CTOWHOCT WM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHata CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pasxonu MO 3aKylyBaHETO, MpepadoTKaTa, KaKTO H
IPYTH Pa3Xxoly, HAI[paBeHH BHB BPB3Ka C JOCTABSHETO
MM JIO CETAIlIHOTO ChCTOSIHHE M MECTOTIOJIOKEHHUE.

B nocnencTsue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba 1o MeTona

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.09.2015

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2015 [IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2015 [IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2015, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of

6
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“CpelIHO-IIPETErieHa CTOMHOCT® HAa  MOCTHIMIUTE
MaTepHajIHU 3aIacu.

Kem  30.09.2015 r. HUIIOKPATUC  XEJT
MHBECTMBHT AJl HsiMa CTOKOBO — MaTepuUaIHU
3aI1acH.

(3)TBpProBcku M APyru B3eMaHUs

Kato kpeanTn u B3eMaHHs Bb3HUKHAIU IIbPBOHAYATHO
B NOpPEANPHUATHETO c€ KilacupuuupaT B3EMaHUS
BB3HUKHAIM OT IUPEKTHO NPEAOCTaBSIHE Ha CTOKH,
YCIIYTH, TIapH WK TAPHYHH €KBUBAJIICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3U B3EMaHMS M KPEAUTH CE€ OLCHSBAT
10 ce0ecTOMHOCT.

Crnen mHpPBOHAYATHOTO TMpPU3HABAHE KPEAUTHTE WU
B3€MaHMATA OT KJIMEHTU M JOCTaBUMIHM, KOUTO ca Oe3
(UKCcHpaH Majgek ce OTYUTAT IO CeOSCTOMHOCT.
Kpenuture n B3eMaHUsITa OT KJIMEHTH M JOCTABYHIIY,
KOUTO ca C (HUKCHpaH TMafex ce OT4YUTaT 110
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT NHXBEH
IPOLIEHT € OPHUIMHAIHUAT IIPOLEHT OIPEAeieH C
JIOTOBOpA.

KbM marata Ha (UHAHCOBHS OTYET Ce MpaBH NpeETien
3a ompemeisHEe Ha O00€3IeHKa OT HeChLOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3lEHKaTa ce M3BHPIIBA Ha 0a3za
Ha UHAWBUAYyaJleH MOAXOH 3a BCSKO B3EMaHe II0
pelIeHre Ha PbKOBOACTBOTO.

JlaHbluTe 3a BB3CTAHOBSIBAHE  C€ TMPEICTABAT II0
OpPHUTHHAJHHUS pa3Mep Ha CyMaTa Ha B3eMaHETO.
Jlpyrute B3eMaHus ce NPEACTaBsT 0 Ce0ECTOMHOCT.
Kato kpaTtkocpouHu ce KiIacupuIUpaT B3EMaHUSI
KOHTO ca:

- 0e3 puKcHpaH mamex

- ¢ UKCHpaH MaJeX M OCTaTh4YCH CPOK 10 IaJexa 10
e/lHa TOJIHA OT J1aTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuuuupar B3eMaHus, KOUTO
ca ¢ ¢UKCHpaH MaieX M OCTaThUCH CPOK A0 Majexka
HaJ eHa FOJMHA OT JaTaTa Ha OanaHca.

TBproBckuTe W OpYyrd B3eMaHMs ca MPEICTABEHH II0
TAXHATA HOMHHAJIHA CTOMHOCT KaTro ce€ IpuCHaxHaT
BCHUKH 3aryOH OT 00€3ICHKA.

Kem  30.09.2015 r. HIIOKPATUC  XEJT
MHBECTMBHT AJl HsAMa  TBPrOBCKM U JApPYTH
B3E€MaHMUA .

(u) IlapuyHu cpeacTBa U NAPUYHU €KBUBAJEHTH
[MapuunuTe cpencTBa B JieBa ca OIEGHEHH 110
HOMHUHAJIHA  CTOWHOCT, KOSTO CBOTBETCTBA HA
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTdeTa.
BankoBuTe MEmo3WTH Cce€ OTYMTAT IO HOMHHAIHA
CTOIHOCT W mojaram@ara ce CbIJacHO [OroBopa
HaTpyIllaHa JIMXBa KbM JlaTaTa Ha OTYETa.

[MapuyHuTE CpencTBa M EKBUBAICHTH, ICHOMUHHPAHU B
qyKJIeCTpaHHa BalyTa, ca MPEOLEHEHHU 0 IEHTPATHUS
kypc Ha BHbB kbM nataTta Ha otyera.

[lapuunn cpencTBa BKJIIOYBAT caja IO  KAacOBU
HAJIMYHOCTH Y OaHKOBH CMETKHU.

(k) ®PUHAHCOBY HHCTPYMEHTH

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.09.2015

sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2015 [IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 30.09.2015 [IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments
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QduHaHCOBUTE  WHCTPyMEHTH Ha  J[py>KecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B OpoHd M MO OAHKOBH
CMCTKH, B3CMaHHUsA M 3a1BbJIDKCHUA. PLKOBOI[CTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeIMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

BanyTeHn puck

BanmyTtHuTe CcHemkM ce OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUATHH (UHAHCOBU
WHCTPYMEHTH 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJ00HN (UHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonuka beiarapus.
Kpeauten puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpEAWTEH pHCK, Ca TPEANMHO
B3eMaHUs 10 NMPoJax0u. JIpyKeCTBOTO € U3JI0KEHO Ha
KpPEJAWTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3n O0O0JIAaCT € HacoYeHa KbM OCBHIIECTBABaHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIUCGHTH C
MOIXOJIAIIa KPeIUTHA PETTy Tallvsl.

JpyecTBOTO He € NpUIOoOMBaI0O ABPKaBHH IEHHU
KHW)Ka WM KakbBTO M Ja € ApYr BujA (HUHAHCOBU
HHCTPYMEHTH.

(o1) OcHOBEH KaMUTAJI
OCHOBHHAT KamuTall Ha J[py)KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPHU Ha IPYKECTBOTO ca:

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.09.2015

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.09.2015 31.12.2014
Name of the | Ume Ha axkuumonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Han 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | Koncrantunoc 94 94 94 94
Komnokacumuc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyru 1 1 1
100 100 100 100

HpyxecTBOTO ympaBisiBa KaluTajla CH Taka, 4ye Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIIo
HNpEANpUATHE, KaTO €IHOBPEMEHHO C TOBAa CE CTPEMHU
Jla MakCHUMHU3HMpa BB3BPALIAEMOCTTA 34 AKLUOHEPUTE,
Ype3 ONTHUMH3AIUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Kamutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPESAUTOPUTE U Tazapa
1 Ja rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOTO  Ha  JlpykecTBOTO — HaOmrogaBa
KanuTanoBaTa CTpyKTypa Ha 0azaTa Ha ChbOTHOILIEHHETO
HETCH JBJIT KbM KOPUTHpPaH COOCTBEH KamuTall.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
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HeTHUAT IBAT BKIIOYBA KAKTO JBJITOCPOYHUTE U
KpPaTKOCPOYHHTE JTUXBEHU 3a€MH OT HECBBbP3aHU JIWIIA,
Taka u ABJITOCPOYHUTE u KpaTKOCPOYHUTE
3ab/DKCHHS, HaMallecHW C TapHYHUTE CPEICTBA.
OCHOBHHAT  KamuTal, pe3epBUTe, HATpynaHara
nedanba, KakTO U TONYYEHHUTE 3aeMH (OpMHUpPAT
KOpUTHpaHus cOOCTBEH KanuTal Ha [IpykecTBoTo.
PwroBoacTBOTO Ha JIpykecTBOTO ompezens pa3mMepa Ha
HEOOXOIUMHS KAITUTA MPOTIOPIUOHAIHO HA HUBOTO HA
PHCK, C KOWTO Cc€ XapakTepu3HpaT OTICIHUTE
neiiHoctd. [logabpkaHETO W KOPUTHPAHETO Ha
KaIlmuTajgoBaTa CTPYKTypa ce U3BBPIIBA B TSCHA BPH3Ka
C IMPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCMMOCT OT HHMBOTO HA PHCK, MPUCHIIO Ha
CHOTBETHHUTE aKTHUBH (TIPOCKTH), B KOUTO CE€ MHBECTHpA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBJICHHE HA  KamuTajoBara CTpPyKTypa ca:
JVBHJICHTHA TOJIMTHKA, CMUTHpPaHE WIH OOpaTHO
W3KyIyBaHE HAa EMUTHPAHU KAIHMTAIOBH W JIBJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C I[eJ1 HAMaJIIBaHE
HAa HHMBOTO Ha 3aJTBXHIIOCT, pehHUHAHCHpAHE HAa
JbJra, Ype3 H3JaBaHe Ha WHCTPYMEHTH C TO-IBIBT
MaTypuTeT U 1p. BCUUkU penieHus 3a IpOMEHU B Ta3U
Hacoka ce B3eMaT MpH OTYMTaHE Ha OajaHca MEXAY
[[EeHaTa W PHUCKOBETE, TPHUCHIIA HA Pa3IUYHHUTE
W3TOYHHIU Ha (UHAHCHPAHE.

ChOTHOLIEHHUITA HETEH MABJII/COOCTBEH KamuTan ca
KaKTO CJIe/IBa:

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.09.2015

structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the wvarious funding
sources.

The Ratio net liabilities/equity is the following:

30.09.2015 31.12.2014
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMU u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
10 10
[Tapuunu cpeycTaa Cash equvalents (75) (76)
HeTteHn abar Net liabilities (65) (66)
Equity (as per Balance
CobcTBeH kanuTal (1o OajgaHc) sheet) 65 66
ChoTHomenne abiar -kanutan | Debt — Equity Ratio 1) 1)

(M) 3agbakeHns U IPOBU3UH
Knacugunupane Ha 3a1bKeHAATA!

Karo kpenuTn u 3abKeHUS] BE3HUKHAIU TbPBOHAYATHO
B TPENNpHUSATHETO C€ KIaCH(pHUIHUpaT 3aJbIDKEHUS
BB3HUKHAIM OT JAHPEKTHO TIPEIOCTaBSHE Ha CTOKH,

YCIyru, rnapu uid napuiHu CKBUBAJICHTU OT KPEAUTOPHU.

H’LpBOHa‘IaJ’IHO TE3UW 3adbJDKCHUA n KpeauTu C¢C

OLIEHSBAT 110 CE0ECTOMHOCT.
Cnen ObpPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
u | prime cost.After initial recognition loans and

9
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3aJIBIDKCHUATA KbM KIMEHTH U JIOCTaBYHIIN, KOUTO ca 0e3
(UKCHpaH Majek ce OTUYNUTAT IO CeOSCTOMHOCT.
Kpeautute u B3eMaHUsATa OT KIHUCHTH M JOCTaBYMIIH,
KOUTO ca ¢ (QuUKCHpaH TaAex Ce€ OTYUTAT II0
aMOpTH3WpaHaTa WM CTOWHOCT. EQEKTHBHHAT INXBEH
MPOIIEHT € OPUTHHATHHUAT TIPOIEHT OIPEICICH ¢
JIOTOBOPA.

3ampDKeHWsT  KbM ~ TEPCOHAl W OCHTYPUTEITHU
OpraHu3allii ce KIAaCHPUIMPAT KAaTO 3aIBbIDKCHHUS Ha
MPEIIPUIATAETO MO IMOBOJ HA MUHAI TPYJ IOJIOXKEH OT
HaeTHs TIEPCOHAN U ChOTBETHUTE OCUTYPHUTEITHH BHOCKH,
KOHUTO C€ H3HCKBAT OT 3aKOHOMATeNCTBOTO. ChriacHO
muckBanuara Ha MCC ce BKIIOYBAT W HAYUCICHUTE
KPaTKOCPOYHH JIOXOJM Ha TIEpCOHANIAa C MPOU3XOJ]
HENOJ3BaHN OTIYCKH Ha TepCcOoHajla W HAYUCIEHUTE Ha
0aza Ha JeicTBalIUTe CTaBKM 3a OCHTYpsBaHE,
OCUTYPHUTEITHH BHOCKH BBPXY T€3H JI0XOAHU. [pyKecTBOTO
HsAMa TIpHeTa TIONWTHKA Ja HAYUCIsABA JBITOCPOYHU
JIOXOY Ha TIEpCOHAa.

Kem 30.09.2015 1. npykecTBOTO HMa
CITY KHTE .

HasHaueH |1

[IpoBu3un ce HaYHCIISBAT o Hal-nmo0Opara
npuONIM3UTENTHA  OIlGHKa Ha  PBKOBOJCTBOTO  Ha
MPENNPHUATHETO 10 TOBOJ Ha KOHCTPYKTHBHH WM TIPAaBHU
3aAbJDKCHHA Bb3HUKHAJIN B pE3YyJITaT HAa MUHAJIN C’[)6I/ITI/IH.
Karo xparkocpounm ce KiacHQUIHpAT 3aJbIDKEHUSL
KOUTO ca:

- 0e3 GuKcupaH naaeK

- ¢ (pMKCUpaH MK U OCTATHYCH CPOK JIO Majexka JI0

€/IHa TOAMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.
Karo nparocpounu ce kiacu(GuIUpar 3ab/HKCHUS KOUTO
ca ¢ pukcupaH magek U OCTaThUCH CPOK JO Tajexa Haj
¢/IHa TOAIMHA OT JaTaTta Ha OalaHca.
[lomydenuTe 3aeMH NTHPBOHAYAIHO C€ OTPa3sBaT II0
CTOMHOCT Ha BB3HUKBAHC, HaMaJIcHa CbC CBOTBCTHHUTC
pa3xoau mo chenkara. Ciel TbPBOHAYAIHO OTpa3siBaHE,
MOJTyYEeHUTE 3aeMH Ca MPEACTaBeHH IO aMOpTH3UpaHa
CTOMHOCT, KaToO BCsAKa pa3liika MEXKIY CTOHHOCTTa Ha
BB3HUMKBAHE W IIOCIE/ABANIaTa OIEHKA CE OTpa3sBaT B
oTdyeTa 3a TPUXOAM U pas3xodu TMpe3 TMepuoaa Ha
BB3HMKBaHE Ha 3aeMa Ha 0a3a c(EKTHBHHUS IJIMXBEH
MPOIICHT.
KoM 30.09.2015 T. UITIOKPATUC XEJT
MHBECTMBHT AJl mMma KpaTKOCPOYHH 3aIbJKCHHUS B
pasmep Ha 10 xui.jieBa.

(u) Ilpuxoam

JIpy’keCTBOTO OTYMTA TEKYIIO MPUXOAUTE OT OOMYaitHaTa
JIEUHOCT I10 BUJOBE JEHHOCTH.

[Ipu3HaBaHeTO Ha IPUXOANUTE CE U3BBPLIBA MPU CIIA3BAHE
Ha MpUeTaTa CYETOBOJHA IMOJUTHUKA 3a CIIEIHUTE BUIOBE
MIPUXOJIU:

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.09.2015

liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the
requirements of IAS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.
The Company has no policy applied to charge
long-term personnel incomes.

To 30.09.2015 there is 1 staff in the company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan
arise.

As of 30.09.2015 IPPOKRATIS
INVESTMENT AD has current
amounting to BGN 10 thousand.

HEALTH
liabilities

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:
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HAnokparuc Xent MuBectMbHT” AJ]
C4eToBO/IHA MTOTUTHKA M OCTICIKKU
KbMm 30.09.2015 .

- Tlpuxomu oT mpoaaxda Ha CTOKH , U APYTH aKTHBH —
IpH TPEXBBPISHE COOCTBEHOCTTa M MpEJaBaHE Ha
CHOTBETHHUTE aKTUBHU Ha KYITyBauuTe.

- Tlpu wu3BBpIIBAaHE HA KPAaTKOCPOYHH YCIYTH Ce
HpI/ISHaBa B OTUCTa 3a HpI/IXO)Z[I/I n pa3xom/1
MPOMOPIIMOHAIIHO Ha CTENEHTa Ha W3BBPIIBAHE HA
ycrnyrata KbM Jatata Ha Oamanca. CremeHTa Ha
U3BBPIIBAHE CE OMpeeis Bh3 OCHOBA HA IIPOYUYBaHE
3a wu3BbplicHaTa pabora. Korato chiiecTByBatT
3HAYHUTEIIHH HESICHOTH OTHOCHO TMOJy4aBaHETO Ha
[IPHUX0/Ia, HE CE MPU3HABA IPUXOJ.

HpI/IXOIlI/ITe C€ OTUHTAT Ha HpI/IHHI/IHa Ha CBIIOCTABUMOCT
B MOMEHTa Ha TAXHOTO BB3HHUKBAaHE JO pa3Mepa Ha
BEPOSTHUTE NKOHOMHYECKH U3TOMIN 32 IPYKECTBOTO U aKO
Morar na OpjaT HaaekmHo u3MepeHu.OIeHsIBAT ce IO

CIpaBe;IMBaTa  CTOMHOCT  HAa  IOJNY4YEHOTO WU
MOJJIEKAII0 Ha MOJTy4aBaHe.
KeMm 30.09.2015 T. UITIOKPATHUC XEJIT

MHBECTMBHT A/l HAMa peanusupaHu NPUXOIH.

(o) Pazxonu

JIpy»KeCTBOTO OTYUTA TEKYIIIO Pa3XOaUTe 3a ICHHOCTTA 110
HKOHOMHYECKHU €JIEMEHTH.

KbM pasxomute 3a MEeHHOCTTa ce OTHACIT W (PUHAHCOBU
pasxou, KOUTO JPYXKECTBOTO OTYMTA M Ca CBBP3AHU C
oOnuyaiiHaTa JEHHOCT.

Pasxomure ce oTumTar Ha INpuHIOUIIAa Ha TEKYLIO
Ha4YuCJIIBaHE. OHCHHBHT CC IO CHpaBeajiMmBaTa CTOMHOCT
Ha IJIaTCHOTO HJIK NPCACTOAIO 3a IJIalllaHe.

Hernute ¢QunHaHcOBH pa3xoau BKIIOYBAT MNPUXOOU U
pa3xogu OT JUXBH M JpyrH (MHAHCOBH NPUXOOH U
pazxonau.

Kem 30.09.2015 T. UITOKPATUC XEJIT
NHBECTMBHT Al wuma pasxomu 3a oOudaiiHara
JeHHOCT B pa3Mep Ha 1 XuJ. nesa.

(m) CBbp3aHu JUIA
KbM 30.09.2015 1. 1py»ecTBOTO HsAMa CKIIOYEHU CIEIKU
CBHC CBBP3aHU JINIIA.

(p) Janbuno obsiarane:

JaHbKBT BBPXY Mevandara 3a TOAMHATA BKIIOYBA TEKYII]
Y OTCpOYeH NaHbK. TeKymusaT NaHbK BKIIOYBA CymMaTa Ha
JaHbKa, KOATO CJe[Ba Jla Ce IUIaTh BBPXY oOiaracma
revanba 3a mepruojia Bb3 OCHOBA Ha e(heKTUBHATA NaHbYHA
CTaBKa WM JEHMCTBallla TakaBa B JI€HS HAa H3TOTBSHE Ha
0anaHca ¥ BCUYKU KOPEKIUU BBPXY ABDKUMHUS JaHBK 3a
MHHAJIN TOAUHH.

OTCpOYCHHUAT MaHBK CE HW3YHCIIABA Upe3 IpHiIaraHe Ha
MeTO/Ja Ha 0ATaHCOBHUTE aKTHBHU M MACHUBU BHPXY BCHUKHU
BPEMEBH  Pa3IMKH MEKAy OamaHcoBaTa CTOHHOCT
CBIJIACHO  CUETOBOJHHUTE OTYETH W  CTOMHOCTHTE,

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.09.2015

- Incomes from goods and other assets sales
- according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2015 IPPOKRATIS
INVESTMENT AD have no revenues.

HEALTH

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 30.09.2015 IPPOKRATIS HEALTH
INVESTMENT AD has operating expenses
amounted to BGN 1 thousand.

(o) Related parties
As per 30.09.2015 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
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HAnokparuc Xent MuBectMbHT” AJ]
C4eToBO/IHA MTOTUTHKA M OCTICIKKU
KbMm 30.09.2015 .

HN3YKCJIICHHU 34 JaHBYHU LCIIN.

OTcpoueHHMST JaHBK CE€ UW3YUCIsABa Ha 0Oa3ara Ha
JaHBPYHUTE CTaBKH, KOUTO C€ OdYakBaT Jda ObJaar
JNEUCTBAIM, KOTaTo AaKTUBBT C€ peam3upa Wid
3aJIBIKCHHETO ce moracu. EQeKThT BBPXY OTCPOUYCHUS
JaHbK OT TPOMSHA Ha JaHBPYHUTE CTABKU CE€ OTYHTA B
oT4eTa 3a TPHUXOAW M pasxoAu, C W3KIIOYCHHE Ha
Clly4auTe, KOraTO C€ OTHAacs /A0 CYMH, IPEIBAPUTEITHO
HAYKMCJICHH WJIM OTYETCHH JUPEKTHO B COOCTBEHUS
KaIuTal.

OTtcpoueH JaHbUYEH aKTUB Ce MPU3HABA caMmo JI0 pa3Mepa,
JI0 KOWTO € BEPOSATHO MOJIy4YaBaHETO Ha OBJCIIN TaHBUYHU
mevyanOu, cpenry KOUTO MOXeE Ja Ce OIIOJII30TBOPSAT
HEU3IOJI3BaHNTE JaHBYHU 3aryOM WM JaHBYCH KPEOHT.
OtcpoueHuTe JaHBPYHU AaKTUBH CE€ HaMmaliBaT B
CHOTBETCTBHE C HaMaJleHHETO Ha BEPOSATHOCTTa 3a
peanm3upane Ha JaHBYHU TOJ3H.

Kosm 31.12.2014 1. apy>XecTBOTO € peaau3nupaio 3aryda u
CBHOTBETHO HE ABJKH KOPIIOPATUBEH JAHDBK.

(c) CueTOBOAHM NPEANOJIOKEHNUS] U MPUOIUZUTETHU
CYETOBOJAHM MpPeleHKH

[lpunoxkennero Ha  MeXIyHApOAHUTE  CYETOBOJHU
CTaHIAPTH M3UCKBa OT PBKOBOJACTBOTO Ja TPHUIIOKHU
HSIKOM CUETOBOJHH MPEAIONOKCHUS W TPUOIM3UTEIHU
CUETOBOJHHM TPEIEHKH NpU H3TOTBSIHE HA TOAMIIHUSI
(MHAHCOB OTYET M TPHU ONpeJeNissHe Ha CTOMHOCTTa Ha
HSKOM OT aKTUBUTE, TIACHBHTE, MPHUXOJUTE U Pa3XOIWTE.
Bcuuku Te ca M3BBpINCHW HA OCHOBAaTa Ha Haii-moOpara
MpeleHka, KOSATO € HallpaBeHa OT PBKOBOJICTBOTO KBM
JataTa Ha HW3TOTBIHETO Ha (UHAHCOBHUSA  OTYeT.
JlelicTBuTenHUTEe pe3ydaTaTH Ouxa MOINIM Ja ce
pa3invaBaT OT NPEACTABCHUTE B HACTOANIMS (UHAHCOB
OTYeT.

(1) OTYeT 32 NAPUYHHUS OTOK

[Ipuera mnonuTHka 3a OTYUTAHE U MPEACTABSIHE Ha
TTAPUIHATE TTOTOIH IO TPEKHSI METO.
[MapuvnauTe TOTOIM Ce KiIacHUIHMpAT KaTo NapU4HU
MOTOIN OT:

e OmepaTuBHA JEHHOCT

e HHBecTHUIIMOHHA JEUHOCT

e @duHaHCOBa ACHHOCT

(y) OTuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJ
IIpuera e cyeToBOIHA IMOJNHUTHKA /A CE M3TOTBS OTYETA
4pe3 BKIFOYBAHE Ha:
- Herna nevan6a u 3ary6a 3a nepuoja
- CammoTo Ha Hepa3mpemeacHaTa Ievyanda KakTo U
JBWKECHHATA 32 TIEPHOIa
- Bcuuku cratmMm Ha TPUXOOM WM Pa3Xo.,
nedanba winM 3aryba, KOUTO B pe3yiarar Ha

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.09.2015

amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

As of 31.12.2014 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in
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HAnokparuc Xent MuBectMbHT” AJ]
C4eToBO/IHA MTOTUTHKA M OCTICIKKU
KbMm 30.09.2015 .

nercrBammre MCC
COOCTBEHHS KallKUTal.

- KymynatuBeH eheKT OT MPOMEHUTE B CUETOBOHA
MONMTHKAa W (YHIAMEHTAIHA TpElIKH B
crotBeTcTBUE ¢ MCC 8.

- IlpexBbpisHe W pasnpeAcicHHEe Ha KamuTall
MeXJTy COOCTBEHUITUTE.

- Hacremuaure mpoMeHM B pe3yiTaT Ha BCHYKH
H3MEHEHHE 10 BCUYKU €JIEMEHTH Ha COOCTBEHHS
KaIuTal.

CC IpHU3HABAT AUPCKTHO B

(dp) Joxon na akums

OCHOBHHUSAT NOXOJ Ha aKmusg € HW3YHCIeH Ha 0asza Ha
HETHaTa mnevanba/(3ary0a) 3a mepuoja, MOJieXkalia Ha
pasmpeneicHue MEXIy MPUTEKATEIUTe HAa OOMKHOBEHU
aKIIMd W CPEIHOIPETerJIeHusT Opoll Ha JIbpIKaHUTE
OOMKHOBEHH aKIIWU TPe3 OTUYETHHS MTEPHO.
CpeHONPETETICHUAT Opol aKIUK IPEICTaBiIsIBa OpOST
Ha JbpKaHUTE OOWKHOBEHM AaKIMM B HA4yalloTO Ha
mepuona, Kopurupad ¢ Oposi Ha 0OpaTHO W3KYIICHUTE
OOMKHOBEHU AKIIMM U Ha HOBOM3OAJCHUTC TaKMWBa IIPE3
Mepuoia, YMHOXKEH 10 CpelHO-BpeMmeBusi (aktop. To3u
¢dakrop wm3pazsBa Opos HA JHHUTE, TMpPe3 KOWUTO
KOHKPETHHTE aKIUU ca OWIM IbpiKaHU, CIPSIMO OOITHS
Opoii Ha THUTE Mpe3 IepUoIa.

Jloxom Ha akuus ¢ HamMajieHa CTOMHOCT HE CE€ M3YMCIIsBA,
T KaTO HAMa M3JaJCHH TOTEHIMATHH OOUKHOBEHH
AKIIMH.

3. Jonbanutenana uHgopManus KbM CTATHUMTE HA
¢buHaAHCOBHA OTUET

CrmpaBka 3a OIoBeCTSABaHE Ha CUCTOBOTHATA TIOJUTHUKA Ha
HUITOKPATHUC XEJIT MHBECTMBHT A/l xpMm
30.09.2015 r.

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.09.2015

equity capital are recognized directly
all revenues or expenses items and
profit or loss items.

e The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with [AS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on [IPPOKRATIS HEALTH
INVESTMENT AD announced accounting policy
as 0 30.09.2015.

30.09.2015| 31.12.2014
thousand | thousand
BGN. BGN.
(xuj1. aB) | (XHJI. JB)
3.1. | KpaTkocpouHu B3eMaHHA Current receivables
Jpyru kp. B3eMaHus Other receivables 0 0
Oo60: Total: 0 0
3.2. |IlapuyHu cpeacrTa Cash Equivalents
KacoBu HanmuuHOCTH 75 76
Oo6o: Total: 75 76
3.3. | Texkymu macuBu Short-term liabilities
3agpmkeHus KkbM  goctaBunnu U | Trade and other payables
KITUCHTH 10 10
Hpyru 3agpimKeHns Others 0 0
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~Anokparuc Xeatr UupectMbpaT” AJl
CueTOoBOJIHA NONUTHKA H GelexKu

“Ippokratis Health Investment” ISC

Accounling policy and notes

KsM 30.09.2015 1. 30.09.2015
_l O6mo: Total: 10 10|
3.4. | Pa3xonu 3a geiHocTTA Expences
Pa3x. 3a BBHIIHM yCIyTH Cost of hired services B |
Pasx. 3a Bp3HarpakaeHus Expences forPersonnal 0_‘ - 2|
= JHpyru pa3xonu Others -
O6mo: Total: 1 3

3.5.®uHancoB pe3yarar
Texyius (GUHAHCOB pe3ynTar

XEJIT MHBECTMDBHT Al xpm 30.09.2015 r. e
cueTOBOJHA 3aryba B pa3Mep Ha | XHIL. JIeBa.

3.6 OcHOBEH 10X0/ HA AKIHUSA

-

3.5. Financial result
Ha HIIOKPATUC @ The financial result of IPPOKRATIS HEALTH
INVESTMENT AD to 30.09.2015 is an accounting

loss amounting to BGN 1 thousand.

3.6 Earnings per share

JoxoawT (3arybata) Ha akuus € u3yucieH Ha 6a3a Ha | Earnings (loss) per share is calculated based on net

HeTHarta neyvarnba (3aryba) 3a paznpenesicHue B CpeiHO

income (loss) for distribution and weighted average

npeternenns Gpoii Ha oOWKkHOBeHuTe akumum B | number of ordinary shares outstanding during the

06p1>mel-me npe3 OTYETHHUA MIEPHUOA.

| reporting period.

| 30.09.2015 | 31.12.2014
thousand thousand
Average weighted | CpenHormnpeTerieH |
number of the shares | 6poit akumm 100 100
Profit (Loss) in | Heuan6a (zary6a) ' (1) - ___(3 'J_I
= l |
Earnings (Loss) per | loxon (3ary6a) na ' |
share (BGN) aKuud (JieBa)
= (0.01) | (0,03)

JIpy>KeCTBOTO HE € peaTU3HPAJIO I0XO0/ OT EMUTUPAHU

aKLHN.
o

3.7 ‘C’bﬁlrlTlrlfl cJjeq 1arara Ha 6ajanca

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

HsiMa 3Ha4MMM CHOMTHS, HACTBIMAM MexIy otdeTHata No significant events occurred between the reporting

Aara v jJgatara Ha CbCTaBiAHE Ha

npoMeHsT GhrHaHcoBUTe oT4eTH KbM 30.09.2015 r.

Date/flama:20.10.2015 2.
Ty

Cvcemagumen/ Compiler: , 1 1o
- -y} Lt &

»

Gananca, kouto ga  date and the balance sheet, which could alter the
| financial statements as on 30.09.2015.

Vnpasumen/Mifiggglr:
Konstantinos Kokokusidis

= sy o9
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